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Disclaimer
This presentation may contain forward-looking statements. Any such forward-looking statements are based on a number of assumptions about the operations of 
Nam Tai Property Inc. (the “Company”) and factors beyond the Company's control and are subject to significant risks and uncertainties, and accordingly, actual 
results may differ materially from these forward-looking statements. The Company undertakes no obligation to update these forward-looking statements for 
events or circumstances that occur subsequent to such dates. The information in this presentation should be considered in the context of the circumstances 
prevailing at the time of its presentation and has not been, and will not be, updated to reflect material developments which may occur after the date of this 
presentation. The slides forming part of this presentation have been prepared solely as a support for discussion about background information about the 
Company. This presentation also contains information and statistics relating to the China and property development industry. The Company has derived such 
information and data from unofficial sources, without independent verification. The Company cannot ensure that these sources have compiled such data and 
information on the same basis or with the same degree of accuracy or completeness as are found in other industries. You should not place undue reliance on 
statements in this presentation regarding the property development industry. No representation or warranty, express or implied, is made as to, and no reliance 
should be placed on, the fairness, accuracy, completeness or correctness of any information or opinion contained herein. It should not be regarded by recipients 
as a substitute for the exercise of their own judgment. Information and opinion contained in this presentation may be based on or derived from the judgment and 
opinion of the management of the Company. Such information is not always capable of verification or validation. None of the Company or financial adviser of the 
Company, or any of their respective directors, officers, employees, agents or advisers shall be in any way responsible for the contents hereof, or shall be liable 
for any loss arising from use of the information contained in this presentation or otherwise arising in connection therewith. This presentation does not take into 
consideration the investment objectives, financial situation or particular needs of any particular investor. It shall not to be construed as a solicitation or an offer or 
invitation to buy or sell any securities or related financial instruments. No part of it shall form the basis of or be relied upon in connection with any contract or 
commitment whatsoever. This presentation may not be copied or otherwise reproduced. This presentation does not constitute an offer or invitation to purchase 
or subscribe for any securities or financial instruments or to provide any investment service or investment advice, and no part of it shall form the basis of or be 
relied upon in connection with any contract, commitment or investment decision in relation thereto.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United States or any other jurisdiction in which such 
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

This presentation shall not be reproduced or circulated without written permission of the Company.

© 2020 Nam Tai Property Inc. All rights reserved.
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Board of Directors | Reputable Independent Directors with Deep Industry Insights 4

 Education and Professional Qualifications Experience Age

Dr. Wing 
Yan (William) 

Lo

Cambridge University —— M.Phil. degree in 
Pharmacology and a Ph.D. degree in Molecular 
Neuroscience

l Chairman of Captcha Media Ltd., a digital marketing and strategy agency, as well as that of a 
new retail advisory platform, OtoO Academy Limited & Strategenes Limited

l Independent director of a number of publicly listed companies in Hong Kong, including 
Television Broadcasts Ltd. (SEHK: 511), CSI Properties Ltd. (SEHK: 497)

59

Vincent Fok
 Australian National University ——  bachelor 
degree in commerce
CPA Hong Kong， CPA Australia 

l Senior managing director of FTI Consulting, a U.S.-listed global business advisory firm 
assisting companies to protect and enhance their enterprise value

l More than 20 years of experience in corporate recovery, corporate restructuring and 
transaction advisory

49

Peter 
Kellogg  / l Senior managing director of Spear, Leeds & Kellogg, a registered broker-dealer in the United 

States and a specialist firm on the NYSE until the firm merged with Goldman Sachs in 2000 77

Mark 
Waslen

University of Saskatchewan——Bachelor degree 
in Commerce (Accounting Major) ,CFA, CA,CPA l  Partner with MNP, a Canadian Chartered Accountant and business advisory firm 59 

Prof. Si 
Zong Wu

Jianxi University of Finance and Economics ——
bachelor degree in Economics
Shanghai University of Finance and Economics—
—master degree in Economics 

l Professor and a doctoral tutor at Tongji University
l The vice president of Shanghai Marketing Society and the standing director of China 

Marketing Society
67

Dr. Aiping 
Lyu.

Jiangxi University of Traditional Chinese 
Medicine——bachelor degree 
China Academy of Chinese Medical Sciences—
—master and PhD degrees

l Chair professor and dean of School of Chinese Medicine of Hong Kong Baptist University 
l Member of the Chinese Medicine Development Committee in Hong Kong 
l Member of Biology and Medicine Panel of The Research Grants Council in Hong Kong

56 

► Our Board of Directors is composed of a majority of Independent Directors.
► All of our three Board committees are composed entirely of Independent Directors reviewing and advising on 

matters such as internal control, related party transactions, financial reporting, and corporate governance.
► Our Directors are renowned experts in their fields with valuable insights and experiences in the Chinese market 

committed to overseeing and supporting the development of the Company for the interests of all shareholders.



Talent Mix｜More Well-educated, Productive and Younger 5

► Led by Chairman Kwok, the new management team has expanded the staff to be more well-
educated, produtive and younger, and with complimentary strengths. 



Management System Refined 6

New Systems and Measures

Enhanced Budgeting System

Optimization of internal controls

Strengthened Risk Management

► Systemic, effective, complete, timely, professional and user-friendly operation flows and 
systems are the constant pursuits of our new management team.



Projects Advanced and Expanded 7

The “Nam Tai” series of development projects: 
Inno Park Technology Center Inno Valley Longxi (a)

City Shenzhen Shenzhen Shenzhen Dongguan
Main Products (b) Office and dormitories Office and dormitories Office and dormitories Residential apartments
Land Area (㎡) 103,739 22,364 22,367 33,763
Gross Floor Area（㎡） 269,159 139,746 N/A 84,408
Construction Floor Area（㎡） 331,832 194,595 170,200(c) 110,271(d)

Under Development（㎡） 331,832 194,595 — 110,271
Under Operation（㎡） — — — —
To Be Developed（㎡） — — 170,200 —

Interest Attributable to Nam Tai 100% 100% 100% 100%

Location Phoenix Community, Guangming 
District Namtai Road, Baoan District Machong Avenue, Machong town

Transforming to 
high quality 
technology parks

Notes
a. Awarded the bidding of the land parcel in March 2020 with the land use right transfer contract signed in Q2 2020.
b. Subject to final approvals by the authority. 
c. To be redeveloped with urban renewal application. Based on the assumption of M-0 zoning, subject to higher uncertainties at the discretion of the authority due 

to the location of the project being bounded by industrial area lines. 
d. Subject to final adjustments and approvals by the authority. 



• Operation Highlights

• Financing Highlights
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Operation Highlights 9

ü For Inno Park, the development cost is now estimated to be around RMB 1.39 billion. 
(approximately $195 million1), down from the budget of RMB 2.17 billion (approximately 
$312 million2) disclosed on the 2017 Form 20-F. 

ü Saving of RMB 770 million (approximately $108 million1) is estimated.

Huge Estimated 
Savings from 

Scrutinized Cost 
Control  

Since 2018, the new management team has significantly improved the cost control, procurement, quality, financing 
and operation capabilities to unlock the potentials in our projects; 

Set us apart from the intense competition in the arena of industrial urban renewal.

ü Contracted floor area amounted to approximately 40,000 ㎡ as of March 31,2020, well 
ahead of our competitive projects, boosting our operating cashflows.

ü Operating cashflows turned positive with a net inflow of $54 million In 2019. 

Great Leasing 
Results and 

Positive Operating 
Cash Flow

Notes
1 Exchange rate of USD 1 to RMB 7.14
2 Exchange rate of USD 1 to RMB 6.96

(2018 to Present)



Operation Highlights 10

ü From project manager type to internal management: New corporate design function 
absorted the responsibilities of external main contractor to manage subcontractors, 
costs and product quality, with communication efficiency and results significantly 
improved. 

ü Product design optimized：Product planning optimized after detailed market and 
customer research. Strong pre-leasing recorded from Inno Park.

Corporate-led 
Design and 
Execution

ü “Zero” significant incident on all sites. 
ü Several significant industry awards honored to the construction of Inno Park.

Safety and Quality 
in Construction 

Management

ü A more professional, productive and younger team recruited, developed and led by 
the new management is now shaping the future of Nam Tai. 

ü G&A cost per head down from RMB978,000 in 2017 to RMB 763,000 in 2019.

Right Mix of 
Talents and 

Refined  
Management 

Systems

(2018 to Present)



Financing Highlights

Nam Tai

Nam Tai Inno Park
Obtained $141 million credit line 

from Bank of China;
$74,929,000 withdrawn

I

Nam Tai Tech Park In Wuxi

In approval process of several 

banks

TP

Nam Tai Tech Center
Obtained $141 million credit line from 
Rural Commercial Bank; $28,200,000  
withdrawn

T

Office Property in Shenzhen
Obtained $12.79 million credit line; 
withdrawn in full

O

Nam Tai Inno Valley
Obtained $15.5 million credit line 
from Xiamen International Bank in 
Q1 2020; withdrawn in full

IV
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► New management team searched for external funding by leveraging a broad network of banking relationship.
► As of March 31, 2020, credit lines totaled to $310.29 million have been successfully obtained at the 

interest rates of 5.22% to 7.4% p.a. , which is lower than the average of non-state-owned real estate 
companies in China.

(2018 to Present)

As of March 31, 2020.



Financing Highlights 12

1

2

3

Pioneering in the Industry

Funds Secured for Constructions 

Our office property located in Qianhai, Shenzhen was 
mortgaged for $12.89 million, equivalent to almost 100% of 
its valuation.

Competitive Mortgage Loan

Both Inno Park and Technology Center have secured adequate 
financings for their developments.  

Financing for Nam Tai Inno Valley is unprecedented in both the 
real estate and banking sectors given Inno Valley is unqualified 
for equity pledge due to its restricted property ownership. 

(2018 to Present)



• From Zero to One

• Design Optimization

• Cost Control

• Awards and Honors

• Leasing Breakthrough

• Site Photos
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